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INDEPENOENT AUOITOR'S REPORT

GYAN TRADERS LIMITEO

our op nlon on lhe F nancial Slatemenls does no

Repori on the lndian Accounlin9 Standard (lnd AS) F inancia I Statements

We have audled lhe accompaiyino nd AS Financ alSlalemenls ol GYAN TRAoERS LIMITED ('lhe Company")

whch @mprse lhe Balance Sheel as al March 31 2022, and lhe Stalemenl ol Prolil and Loss (ncudnq other

Cohpehensive ln@me) lhe Slalement of Changes ln Equly and lhe Slaremenl oi Cash Flo6lor the yea then

endedandasummaryollhesignlcanrac@unlingpolicesandorherexpanaroryniomarion

n ouropn@n and lo the besl olour iflomalon and aoordiig lo lhe exp analons qiven ro us lhe aloresa d lnd AS

FinancalSlalemenlsgve lhe inlomalion rcqu Ed by lhe Acl in the mannerso equired and give a lrue and Iarvew
n onlomity wlh lhe accountng princpes generally aoepted in lnd a ol lhe stale oi afa B oi the Company as at

March31 2022, aid llslola comprchemive nome (mmpfsng of Pmlland olher Comp€hensve ncome) ls

cash iows and lhechanges in equ ry lor lhe yeaended on lhaldare

We cofducled our audl in ac@dance wlh lhe Slandads on Aud lng (SA, spefied undd sedm 143110)of the

Companes Act,2013 our rcsponsbililies under those Slandards arc fudher desnbed n lhe Audrors

Responsb lesiorlheAudloilheFnanca Slalemeirssedoioiourrcpod We are fdependent oi the Company

n accodan@ wilh lhe Code ol E$ics ssued by lhe lnsltule ol Chanered Accountails ol ndia tolelher pth the

elhcarequremenlslhalarcelevanlloouraudiloilheFinancLaSlalementsunderlhepDvsonsortheCompanes

Acl 2013andlheRueslhereunder,andwehaveluiilledourolhererhica respons bililies n ac@dance wilh lhese

requ@menls and the Code of Elhcs We be eve lhal the audil evdence we have obhined is sulficienl and

appropialelo prov de a bass lor o0r op n on

We have no Key Addil matteGlo repon wih respect to ou audit ol lhe Financa Sraremenrsofrhe Company

lnlomation Otherlhan ihe Financial Slalemenls a.d Aodilo/s Roport Th.r.on

TheCompanysBoadolDrecloEisrespoisbelortheprepararonoflheorherinlomalon The orhe. ilormaroi
corp ses Ll! IutrlLio irruded llE Maragenrenl Discussion and Anayss, Boards Rep..l incudng

Annexures lo E ad's R€pod Busness Raspon6bility Rapon Corporcl€ Gowm3nB 3nd Stureholdoit

niomalon bul does nol inc ude the F nanc alSlalemeih and or aud lors r€pon hercon

;",v,;i(-",M,,)e

ax,/q
assurane mnc uson lhereon

niomarcn and we do norerpress any lorm ol



li conneclioi wth our audl oi lhe F nancia Slalemenls ou.responsblly s lo rcad the other nlomalion and r
dongso consder wherher rhe orher niomaton s mateiarry nconsislent wrh lhe Fnanca Slatemenls or our

knowedge obla ned dur0g rhe course olour audr ororheMse appeac to be maler aly missbted

ll. based on lhe rc we have periomed, we @nc ude that thee s a malerialm sstatementol this olherin,omation.

w are requ red to repon har lacl we have nolh ng lo repo.l ln this regard

Management'3 Responsibilirylorrha lnd As Fin.ncia I shtemen rs

The Companys &ard oi Dreclors s responsbe lor lhe malteE stated n Serion 13415) oi the Companes Act

2013 ("lhe Acl")wilh €spect 1o the prepamlon ol these i-inancia Slalemenls thal gve a true and lan vew ol the

lnancalposiloi,lnanciaperioman@ncludingolhe.comprehensivencome,cashllo*andchangesneqlilyor

lheCompanynaccodan@wthrhehdmAc6mrngSlandads(ndAS)presdbedundersectonl33olheAct
rcad wlh lhe Companies lndian Accounlng Slandads)Rules 2015 as amended and olh€r ac@unting p.ncipes

gme6 y accepled n nd,a

Ths responsib ly also ncludes haintenane ol adeluate accounlng rem.ds n aeordaice wlh the p@vsons oi
lhe Acl iorsaleguad ng rhe assels of rhe Company aid lor peventig and deleltng frauds and other nrcgu arres
seeclod and applcalon of appropriale accounliig porEes making ludgmeih and eslmales lhat arc rcasoiabe
aid ptudenl and design, mpemenlalion and manlenance ol adequale ilemal lnancia onlros thal were

operalinq elieclNe y lor ensung lhe accuracy and compelene$ of the acountng rccords @levant to lhe
pepaGlon aid presenration oi lhe Fnancia sraremenls lhal give a lrue and lan !ew 3nd are,iee ircm matefa

msstalemenl whelherdrc ro I atrd.rFrmr

n pcpanng lhe F nancia Slalemeits, managemenr is rcspons ble lor assess ng the Companys ab ly lo conlnue

as a going 6ncem d sclos ng as app cable, matere rc ared to thegong coicern and using lhe going @n@m basis

oiacco!nlng uness managemenl e ther nlends to liqudate the Company or lo cease operatois, or has no ea slic

ThoseBoardolDnecb6arcalsoresponsibeioroveEeenglheCompanysfnancEreponngprocess

Otr oblelives are lo obla n easonable assurance abourwherher the F nancia Sraremeirs as a whoe are lree l@m

maleramsslalemenl,whelherdueloiraudorerrcrandtoissueanaudlors.eporrrhatncludesouropnion
Reasorabe as$mne s a hlgh leveiol ass@n@ bul is nol a guarantee lhal an audil conducled in accodaice

w{h SAs w a ways delecl a haleriarmisslalemenl whei te&sts. Msstatementscan ar* lrom lraud orerorand
are @nsdeed male.a if ndividually or n the agg€gate they muld .ea$nabiy be expeled to nfluence the

economc decsoisoiusec laken on the bass olrhese Financaisraremenrs

As pad oian aud( in ac@rdaoe wrh SAs, re exerc se pmlessiona judgmenl and ma nla n prole$ ona skeptc sm

lhrcughoullhe audil We aso

t denliy and assess lhe risks of maleralm sslalement ol lhe F nancia Slalemenrs wherherdue ro lraud or eror,
desgn and pedom audl pro@duEs responlve Io lhose rsks and obtain aud I evldence lhat s sufcenl and

appropnate lo provde a bas s ior otr opm on The risk ol lecliq a maleralmssl3lemeit rcsulrnq iiom

iiaud s hgher lhan ,or one reslllno lrcm ercr as

i"M*)m $eoD*nrarions, orlhe overdeolinlema @n

@lluson iorgery n'enronal onssions



. oblaii an undeGland n9 ol nrema conlml rcevant lo the audit in order to destgn audt procedu€s that a.e

appropdale n lhe crcumsrances bul nol lor lhe pupose olexp.essino an op nlon on rhe efiect veness olthe

. Evaluale lre app@pnate0ss of acounrlng policies used and the @aso0abrene$ oi acoonling estmares and

€ aled dlscosuEs made by manaqemenl

. Conclude on lh e approp da leness olmanagements useoilhe 9on9 codcem bassoiaccouitng and based on

the audlevdence oblained whelher a materalunceda nty erisls re aled to events or tunditions thal maycast

sgnilcanl doubl on lhe enlitys ablty lo mntnue as a gorng concem lwe@ncudethatamale.a uncedanly

exists we are.equired lo dmw allenlion n our audlors repod lo the related dsclosu.es o the Fnancat

Slalemenlsor I such dlsclosurcs are iiadeluale,lo mod iy o(opnon.00rencusions are based oi lhe audl
evdenceoblaned0plolhedaleorouraudlorsrepodlowvertuturcevenlsorcondtonsmaycauethe
enlily lo cease loconlioue as a gong mncem

. Evaualelheovera presenlalon slruclure and mnledlol lhe F nancia StalemefG, inc!dng lh€ d sclosures

and whelher lhe Financia Stalemenls repre*nl lhe unde yng tansacrons and eveits in a manner that

acheves hn prcsenlal@n

We @mmuncale wilh lhose cha$ed wth govemance regadng among olher malte6. the panred Mpe aid
rmng 01lhe audr and significanr audl indiigs incudng any sgnicanl defcences n nlemai@ntrc thal re

we also provde lhose charged wlh govemane wilh a slalemenl lhal we hale comp ed wlh reevanl elhcal

rcquremefls regard ng independence, and lo communicale wilh lhem a eralonships and olher mallec thatmay

rcasonaby be lhoughllo be on our ndependene, and wheEapplicable, G aled saleguards

Repon on Other Legaland Rogulatory R.qui6menl5

1 As requ ed bylhe Comp es (Audilo/s Repon)Order 2020("lhe ordea) ssued by lhe CenlG Govemmentol

ndia in letms ol $b seclion (11) ol seclion 143 ol lhe Compaoies Acl, 2013 We encose d lhe Annexure A

slalemenlon the mane6 sp€cified n paBgraphs 3 and 4 ol lhe sad oder

2 As rcqu red by eclon 143(3)oilheAct, we eporl that:

a) We lrave sought and oblain€d alllhe nfomalon and e&lanalons whch lo lhe besl olour knowedge and

beriel were nece$ary ior lhe puDosesofouaudil

b) n ou. opnon, proper books ol amounl as requned by law have been keplby lhe @mpany so iar as appeaG

ircm ourexaminalion of lhose beks

c) The balance sheet, slatenenl ol p.olit and oss (ncludinO Olher Comprehensve nmme) and cash low
stalemenl aid lhe SlalementoiChanges n Equly dealr wlh by lhis.epon are in agreemenr wilh lhe b@ks ol

d) l0 ou opnon, tE a,orcsaid nd AS Financal

sp€cilied under S.clion 133 ol be lcl
Slalemenls @mdy wlh the ndian Accouilnq Slandards

6Pt\\
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e) On lhe bass ol lhe M nen repEsentalions rcce led ircm rhe d rcc106 as on 31sl March.2O2t laken on Gcod
bylheEoardolDndo6noneoirhed€cloE6dsquatedason3lstMarch,2022lombengapponledas
a d eclor in lems of S€crion 164 (2) ol the Acl

i) Wilh espel lo the adequacy of lhe ntemallSnaicalconlrcts oler f nanciat repodinq of the Comoany and the

operal ng eflect len ess ol s uch conlrc s Efer lo or sepaGle Eporl n'Anneure B';and

g) Wlh respecl lo the olher mattere lo be icluded in the Audirors Repod in ac@rdan@ wlh Rue lj oi the

Comp ies (AudlandAudto6)Rules 2014 nouopinon and lo rhe besl ot our niomaton and ac@d ng

lo lhe erplanalons given lo0sl

i The Companydoes iot haE any pendlng ltigalions

iTheCompanydidnolhaveanylonglemcontractsincudnqderivatvescoikaclsiorwhichthereM/e

any maler al lore see able osses

lTheCompanyisnorEqurcdlotranslerlnctameddvidendtoiveslorEducaronandprclectonFund
during curenr F nanc a Year

Dare 30nMay2022

I it t',. *-"ti"--.,'
PRABHAT KUMAR DHANOHANIA, FCA, PARTNER

(Memberehip No 052613)

For & on behalioi

OHANDHANIA & ASSOCIATES

Chane@d Ac@unlanls

Frm Reg nratun No 316052E

uorN .?no (r.6 13 AD xc("v51Bl



AIII{EXURE. 'A'TO THE AUDITORS' REPORI

Tho Annexurc DIercd lo in dr rcpon b Ue runbeE ol the Compay lor the ye ended oi 31n March 2022. We

i. la) A The Mpany mahlains tls poper re.ods sho{ing tu I padiculars, iic uding quantitati!€ delails and situatbn

ol Prcperty Plal and EquionEnl

(b) Ihe ompaiy is nol having any intaog ble a*t hen@ rcqu Emonl for €ponnE on inlangib e ast s nor

(c) As explalned to B the Prcpeny Pbnt and Equipmenl have b€en phys €lly wdlEd by the managenent duing
lho y€ar. The fequercy ol veifet'M ol F ed &s€t s rcasooable. No maledal discEpanc es Erc notc€d

(d)The @mpany is nol holdinq any inmovable pEpeiy and hence requi.€ment hr repoding on litle deeds oi
inmvabie Flpony nol in tie nare ol @mpany is not applicable.

(o) The compEny h6 not Evalued me prcpeiy phnl and equipmenl du.inq the year.

0 As per lhe inromaton and explaoalon gi€n lo us, theE alE no prcc€edings initialod or pendinq asainsl he
@mpany lor holding any &nami Prcpedy under lhe E ndiTEnsactims (Prchibilion) Acl 1988 and ruts

i The mmpany is nol hold og any nvenlory and as such .equ rement ior rcpodng on nvenlories as per C ause

3{ )(a) md 3(ii)(b) is nol app cable

iii la) There s no nveslmenls made, guarailees provided, s{urty glen to subsidaries loint ventues and

(b)Acmding lo the inlomaton and expanation 9len to us, Ue nveshents made by lhe compa0y and rhe

lems and ondllions oltregGnlolloaN d adwies ae nol preludicia lo the nterestoilhe@mpany

k)ln €specl ol lo s and ad%mes ln lhe nature oi oans, whelher the resDecl o, oans and advaices n te
ialurc ol loans, Ihe schedule oi Epaymenl ol priicpa and paymenl ol nleresl has ben schedule ol

'epo/-erlolpl.-odlaldoairo.orn'F+{rasotrrnpuaEdr;hepodiTdl.orp.eoBa! ELal

ld) No ba mce ov€due,or moe thai 90 days

(e)Theprncipalbusnessollhe@mpanyisLadnq6ndivestmenlnsharesandsecurilesandprcvdingoans

andadvances Hence rcpodiiqunde,Cla6e3( )(e)6notapp cabetolhecompaiy

(i) The@mpanyhasg€nled oans or advaices lo prcmoteE or.€ ated pa.tes Reiernote no 225(i)ollnancia
slalemenl lor delailed di* osurc

(v)liouopnionandaccordnglolhenfomarionande&lanatonsvenlous,theC.mDanyhasmmoliedwlh
prcvhonsoiseclionl85andlS6oirheCompanesAct,2013inEspectoloansgranledandnveshentsmade

! The company has nol accepled deposts or amount deemed to be depos ls wihn lhe meanng ol prcvsois oi
and lhe ruesi6m€d rh-pr. mder

:6)

rea om 73 ro 76 orany olher reevanrprourontof ad 2011



vTheCenlralGovemmenlhasiolprescnbedthemalnbnaoceoicoslre@dsondersecronl4S(1)oitheAclior

anyollhe seaices rcndercd by lhe Conpany

v (a)On the basis olor eMm dalion the Company s geneGtty regular n depostnq und spuled slalutory dues

iicudngprovidenllund employees slale msorane inmme tax, sates lax senice tar C@ds aid SeNice
Iar, duly oi c6hms value added lax ess and olh€. statulory dues, 10 lhe exlent appticabte wth
apprcpdare aulhorles

(b)A@rding lo iniomalon and expanalions gven lo us no undispubn amounh payabes n respect oi
prcvidenl fund ncome lax Goods and ed ce Tar, duly ol esloms vatue added tar, cess and olher sl,atulory

dues PeE i a.eats as at31:' Mach 2022

v . AccodngtolhemlormalDnaidexplanatongvenlous io rransaction has b€en suriendeed or dsctosed as
in@medurno the yearin lhe tax assessments under n@me Tar Act. 1961

d (a)The company has notdeiaulred in repayhentol oansor paymenrot ntercsl on toans taken

(b)Thecompany has nol lake0 any loan i.om banks or iinanc8 ns utioi Hene rcpodng on @mpany beng

declared as w iuldeiaulerby Eafks Fioanca nnituloioranohertendersnotappticable

k)Ihe ompany has norraken any tem oans A@dnOy reponing undfl C ese (x)h) s not aoptcabte

(d)Ac@diqlolhe niorhalonandexpanaliongventous notundstharweerasedoishodtembasshave
beenutlrzedfor ong lerm pueoses

1e)Acordingrothenlomalonandexpanalionglenloustheompanyhasno akenanytundstromanyenny
or peBoi on accounrofor lo meellhe obrigalioosolitssubsid es assocGles or jo nl ven tu rcs

(i)Themmpanyhasiolraisedanyloaodudngtheyea.onhepedoeo,securtieshednEsubsdaresloinl

venlu@sor assocalecomoanes

G)The Company dd nol Gse any money by way ol n(ia pub c ote. or iurther publc oter (incudnq debt

nstrum€nts) Amd ns y. parasraph 3 E)(a) or the Ordq s iol app ab e

(b)Ihe company hd nol rade any prelerental a otment or privale pacement ot sharcs or converlbte
debenlurcs(luy,panayoroprionayconvedibe)duingrheyearAc@dngty,.epodingunderparagraph

3(x)(b)is nol app cab e

{a)Dumg lhemme oloueEminalion o,lhe books and Bords oi rhe Conpany cartedout n a@ordane wilh

thegenemlly accepled aud tng practices n ndia,andaccornngbrhein,omaloiandexpanatonsqivento
us re have nelher come erc$ 6ny instance ol fraud by the Company or oi the Compaiy, noli@d or

repoded during lhe year, nor have we been iilormed oi any soch case by the Managemenl and rhose

charged with govemance

(b)We have nol filed any repod under sub-seclion 112)of secton 143 oi the Compan es Acl in Fo.m ADT.4 as
prcscdbeduiderrue l3olCompanes(AudlandAudilore)Rules,20l4wlhlhe Centra Golenment

xii The comPany under review s

lheoder arc iol app cable to

ntormalon and e,planaion prc,ded to

io whLsle blower@mpanls were rece ved

by the managemenr and those chaeed with

lhe @mpany du,inq lh€ yeai

lhe p,rysoN orc &5e l, r(a)(b)and (c)or



)dii A t-a.sactions $ fi lhe rclated pa.iies are in M pliance s t se€tioos 177 a nd T 88 ol Compan es Act, 201 3

where applicable and tle detals haw been disloed in th€ Financat Statemenls etc., as requ red by the

applic.bie acco0nling slandards

xv G) As per the prcvisioN ol stion 138 of Ue Cofipanies Acl 2013 Ead *ith Ruto 13 ot the Compaois
(Acoonls)Rules 201 4, every lisred @mpany is rcqu ired lo appoint an nlema audtror wh ch may eilher be

an individual, a padn€Ehip lim or a body @rpdale Th€ codpany has an intemat audit sFlem
@mmensurare wilh lhe size and natue of ls business

(b) lhe rcpons ol the litemal AudlloN ibr the perlod onder aod I ree considercd by the statulory aud lor

p The @mpany has nol entered into any nonaash tEnsaclions *ith d recloE o. peeos conrected wirh then aid
ac@.diog y the prcvisions ol clause (xv) ol lhe o,!€r de not applicable lo the cofipany

N . (a) Ihe company s rcquicd lo be Egisrercd mder seclion 4t A of the ReseNe Bank oi tnd a Act, I93t and has

oblained lhe reg sL?lon lor the sam€.

(b) It'e @mpany has conducled Non, Ba.kinO Financ al erivir es aler obta ning vald ed'f@te ot .egisthl on

(c)The company is not a colE ln!€nneil Company (ClC) as defned in rE regulations made by lhe Reserye

(d) The sroup d@s nol ha€ more than oie CIC as pad ol lhe gbup

xvii Tlre conpany has nol iocured any cash loss dudng the fna.ciat year or io tE immedialety prcceding financiat

year Amdingly repod ng under Cla6e Evii) ]s not applicable

rviii. Therc has been no Esignaron of the Sratutory Aud loE dudng the yed. Acodinq f, repoiiig oder Clau*

xix. On the basis ol he lnanc al .allos, ageing md erpect€d dates o, realnal on ot tinarciat asts and paymenl of
linancal abililes olhe. nfomalion a@mpaying he finaicatslaterents, the audtors knowtedge of the

Boa.d ol oiEctoc an d managemenl plans re aE ol the opii on tlal no mate,iat uoe.tai.ty exisls as oi llE
dale oibe aud I rcpon and lhat lhe @opany is capable of neet ng its liab les exist n9 at lhe date ot batanc€

shet as and when lhey lall due *ifiin a peiod of one y€ar ircn the balanc€ sheet dale.

xx. The piovisions of Se.ton I35 of lhe Companies Act 2013 is not app @b e lo the company. Accodingty, repoding

under c ause uG) and r{b) s not appll@b e

ul Co,npany des noi h.ve sobsdiades and associale @mpany and hence lhs clause is not applcabe to the

f

Dare 30s May m22

k bv*y
OHANDIANIA, FCA. PARTNER

(Membersh p No 052613)

For & on beha I ol
DHATIDHAN]A & ASSOCIAIES

Chaneed Accaunlaals

F rm Reg'slral on No 3l60s2E

uDrN 4.40 ({ ( B Ao xc{nv-s\ B t



ANNEXURE -'B' TO THE NDEPENDENT ALJDITORS' REPORT

Repon on the lnternal Finlncial Conlrcls undrClaus. (i)ol Sub+*tion 3 oI Soction 143oflhe

Compaii$ Act,2013 ("1h6 Acl")

We have aud led lhe lnlernal lnanca conlrols ove. financa rcponno ol GYAN TMDERS LIMITED fthe
Company)asd3lnMa.ch2022inmnjunclionwilhouraudlollheFinancaSlatementsollhe@npanylorthe

Manaseme.i'3 R6poBibilily lor lnte.nal Financial Controls

The Companys managemeil6 Esponsble ior€slablishing and mainlanig iilerna liiaica coilds based on the

nlem al conlrcl over f nanclal .e ponli q d ter a eslabl shed by lhe Com pa n y conside. no th e essenlia co m ponents ol

nlem al @n lrol slaled n the Guidance Nole on Aud lol litena FinaicalConlrcrsoverFinancia Reporl ng ssued by

the lnsltule olCha.lered AMuntanls of ndia(lCA ). Thes rcsponsib lies ncudethedesign, mpementalon and

maritenan@ oi adequate ntema rnancia @ntrcs lhal re.€ opemlng effelive y lor en rng lhe odedy and

elicenl @nducl 01 rs business ncludng adheren@ lo @mpanys po cies lhe safeguar! ng ol rs assers lhe

pEvenloi aid detectoi ol lrauds and ero6, lhe @uracy and competeness 01lhe accountng recods and lhe

limeypreparatono,Eablet0ancialnlormalion,as.equredunde.lheCompanesAct,20l3.

0uresponsbililysloeipressanopnononlheCompanysiiternainanciaonlosoverfinanciaEpodingbased
oi our audl We onducled our audil n acm.dance *lh lhe Gu dance Nole on Audll ol nlema FinancalConlos

overFnancia Repodng (lhe Gudance Note)and lhe Slandards on Audlng issued by CAland deemed lo be

prescdbedunderseclionl43(10)orlheCompanesAcl,20l3,lolheexlenl6pplicableloanaudiloiinlenalinancal

conlrcls both app cabe lo an audl ol nlerna Fiiancal Conlrols and, both 6sued by lhe lnsltule oi Chadered

Accounlanls ol lida ThoseSlandadsandlheGudaneNolerequrelharwecompywlhelhcalrequrementsand
pan and periom lhe audit lo oblain rea$nable assuEnce aboul whelher adequale inlemallinanca conlrch over

linancalrcpoding was eslab shed and maintained add ii such conlrcs operared elieclive y ii almaleda respech

Oul audil nvoves pedom ng pr@duEs lo obtain audit ev]den€ aboul the adequacy ol lhe inlema financal

conlrcs syslen overfiiancia repodinq aid lheir operalinq eff€cliv€ness Ou. aud loi nlema lnancalmilros over

inancia €porlng inc uded oblanng an undectandiog ol nlema linanca conl.o s over fnancal reporling

assessmg the risk lhal a materalweakness exisls and lesl nq and evalualing lhe design and opemling efecli@iess

oi in lema con lo based on lhe assessed nsk The p@ed u res sehled depend on rhe auditor s ludg menr ncud n9

lhe assessmenlollhe rsks ol malera m $lalemeirollhe FnancGlSratemenrs. wherh€r due ro lraud oreiior

We believe that lhe audr €vidence we have obrared is su,licenr and apprcpdare to povde a bass ior our aud(

opnioioilhecompanysrnlema linaicia conrrossystemove.llnancia rcponmg

//sP
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M..iing ot lnlemal Financial Controls ov6r Fin.ncial Re poning

A ompa ny s inlem a lin ai cia @n tol over lin a ncia eponing is a pro@ss desig ned to prov de .ea sonable assu Gnce

egad ng lhe reria bilily ol f0 a ncial repodn 9 and lhe preparation ol Fin anc at Slaremen ls ,o I exrema pu4oses in

acordan@ wilh geieGily accepled accounrng /ncpes A company's nrena fnanca @nlroiover finaica
repodngicudesthosepolciesandprocedrcsthat:1)penamtothemaintenanceoiecodslhal,n€asonabe
delal Muralely and lany eflecl lhe lransaclions and dsposllions o,lhe 6sts oi the company (i) prolde

@asonableassumnelhallGnsacloisarere@.dedasnMssarylopemilpreparalonoiFiiaicarstatenentsn

acco.dance wlh genera y accepled accounling flncipes and lhal rcce ph and erpendilues ol lhe company are

beng made only m acmdane wth aulhodsalions oi managemenl and d rectore oi lhe ompany and ( )provde
reaenabreassu.aiercgadingpevenlonortmeydehlioiolunauthorsedacluslon use ordspositionoflhe

companysasseh lhat@ud have a maredalefe.l on the Financ6 statements

lnhe.entLimilation3 of lntornal Financial Contok overFinancial Reponing

Because oilhe inhe€nt ntalions ol intema financa ontms overfnancia @podinq nctud nq the oossbitity oi
ollusion o. imprcper managemenl overide of @nlbs mareda m ssralemenls due lo eror or lraud may MUr and

nol be delecled Aiso, prcielons ol any evalualion ol lhe inlema lnancia conlro s over I nanc6 @porl ng to tutue
perods arc subjel lo the rsk lhat Ihe inlernal linancal cont@l over linancia rcp.rlng may beome inadequale

becauf ol changes in condilons orlhallhedegreeoi@mpliancewilhlhepoliciesorprcceduresmaydeterorale

ln or opnion lhe Coopany has, n all mareda especls an adequale nterna tnancat conrros system over

riancai rcpod ng and such nlema fnancia onrmls over linaic ar reponng wee operarng efiectivety as al 3l
March 2022 basd on lhe rnlema @nrrolover lnancia repon ng crtera estab shed by lhe Company consider ng

lhe essenlia conponenls ol nlema controlsrared n lhe Gu dance Nole on Audl ol nte.na FrnafcatContmts over
Fnanca Repod no ssued by the nriture ol Chanered Adoui(ails ol ndia
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GYAN TRADERS LIMITEO

BALANCE SHEETAS AT 31ST MARCH 2022

Sqnifu t r'{.ouotins Po lcies

Nores reiered lo abovo lom inleg€l pad ol tre Bahnce Sh*l
As per ou rcpod oi even dale atehed.

DIRECTORS
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3lstMarch 2022 31slMarch,2021

lt

I

ASSETS
FINANCIALASSETS

(a)ceh &c6h equiva enls

NON.FII{ANCIALASSET

(b)Popeiy Pmr md Equ pment

LIABILITIESANO EQUIry
LIABILIIIES

(b)othets FnamalL ab ly

NON.FINANCIAL LIABILIIIES

h)CurentT Lab tes(Nel)

k)Detuiied tar Lab les(Nel)
(d) Other Non Financia Liab ly

EO![I

(b)olherEquily

Ioral LiablliU.. and Equity

21
22
23
2.4

25
26

2.1

28

2.9

210
2.11

2.12

213

r3,32498
7,58,891 23

1,21,75000

4,02641

512208
32 63

61597
54513980
2 29 555 00

17 649 38

4249

9064,r7.34 7 91002.64

2,40,0m m
10.116 73

32194
16,80328

884 80

11 000.00

6 27 320.59

2,03,6m00
12.50031

9.87999

54301

I 044 52

7491783

1t 000 00

4 73 556 99

9064{7l4 7 91002.64
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GYA'I II^DERI LIiIIIED
IVoIgdr.r.db,'d,b rr ar6r,trr.J', rt l!tub
iloIEl stctlFlcaxr AccouilIlt{G poucEs

co*taNY ovEwrEw
GYlrl TRTDERS UXIIED (Crx 165993w81931pto0a3135) haiig ts Rega{ered Ofe al 1Ol18 Lata tajpal S.En
3ln F@r, Xortab. TCO 0O ts a Non€atno Fma(lal Compaiy (RBt Re No: 05O1e52)aid a eigaged ii rheh!ii* oltEd ng Ed MtnE inshe.ndsdesathsnno

I.I BASIS OF PREPARATION OF FIIIAXCIAI, STA1EIEITS

r) Ihe fiiarcial stal8mnl! aE prepaen n @daie *ih ard n @piai@ in at madiat 6ped lih Lnian
A@ilnq $!,nad. (hd As) nolif.d lnda S.c1io. 133 oi rhe Conponie Ad 2013 (uE a.! @d atong $ti
cmpaiiB {ndai A@!n ! sl3dadr) Ru6, 2015 as Emided by compaie (tndian A@unlins sra;dr)
A@ndtudRu6 2016ado H Er6lsl !@bion o,lhs Ll.
Far varle mdBMb undH nd as rE etegoiad hb 14r,2, d 3 bd.d on th. d4@ lo *nich u iipltslo
E iair El!. reAueMrs ac ob6etoable ad $s signf@ ot trE inpuE b tie tair val@ Mssmnt n its

e @r, Wrich & deediD.d 6 ro iM
.L@1inpu5@q@ledfliEfun6dl0ded)ii&18maehfqaleir€elsoridtitastqrEtunpaiy@n

. LM 2 nqrE ae inp!15, oiis han qDEd pri6 ii.tuded siltrin esl I ciidr ae oD6eMuo tor 0E et o,
llabiily. .ili€r d rElry d i,niEd y
. L.€|3 ngrb ae uEhs.flabte irrE tor rh6 vatualbi ol asss d thb titi6

ii) Tha liiamOl slaloftilr up t) t@r endsd 3kr Mad 2013 Nf p€paed ii edan6 liti lrE @u ing
staidalls nolllled uidd comp6fi6 (A@nrin! st ida'ns) Ruks, 2006 (aseided) a,n o$€r tsh@m pov aom ;t

i) Tie* fn4 al shlffint! aE tie a61Inftt. stabrcas ot rhe conp.iy uidd tid As.
I A I sseE and lalill.! have ben ctasif€d as curern q lmreit 6 per rhe CotrFsy. @@t operaling cr.h
aid ol,\* olidis 3€r oll rn the nd As 1 , Peiralim ot fEftld slaetuds 3nd s.i.due I lDMson t) ro iie
C.f,oaii* Ad ml3. ea*d on ltr€ rtm belreen [E acqu sition ot a$as ror p@$iig ad the I @tsalion ii .ah
and @sh eq!iv5h.b, 0E cdnp3rry h3. a*tu @d its op.Er no crde 6 lwh€ nrnlru tor rhe Brp6€ o, cumnl/M
cu@ir ck$ l6iih ol eb ad reriifi E

The cohpany lo lom 08 ade at nom isued by lhe Fesre Saii ot id a Gs amndod) ior rslet cteifcar oi
i6@ R@giiin rid oov6 on ,or bad .d doubdut &hs in 6p.d ot L@is gEdedlnsslMt! nde by ir

I,2 USE OF ESNXAE'

Th. gEpa6lim or rho fns.iat 3tale@nrs n 6nto ily rih rND AS requim 0E Mana@med lo n6ta 6ti@l6 at
etrslire @sid€Ed ii [E eroled amlnL ot eb and iabiitis (m udiig @il ige, tiatitl., dn 0E €poned
ii.@ ad erpeMs dui,rg tie y@r Ttro$ Pdml*. rc{liE milo6Ml ro tuie 6lin 16 3d asuno( oru lhal
afl6d 0a Eooned aru,{. ol asets and tautr 6 at 0E date ot fE fi.idal 3tateftnrs ad th. uponed a@unl ot
E$nue and erPnss duiig tie epo irg p6iod. Diie@ berwn uE 6dua €surs ad eslimr.! .E r@gni4d n
rhe Deiod i ftich rh6 @I! ae tnoulh.tedat ad

1.3 FlltAJiCUr SInUItllIS
Fiiaehr a*E aid iEmrar rati bs e tsogii*d n lrE Gnpaiys bara@ str€€l N/tm 0E C.noaiy beoms .
Dady b [E @nlEctuEr p(rrlhs d rho inst u@it
Rogi sed fnami.l asls and fEnia l.bit!6 & tn r a ly lIBuEd a h I vdE T6i.e1oi 6rs [Er aE diu.ty
aliMdore b ri. q-aro q isr. ol fMmat a5* d-d,.* aIEb ds ldre, ri.r.imr Mr and ti-rtul
riatirrB sr FWPLI a€ added lo d d.duden lom $6 hr lde ot r.\e fnamial eb or f@ ra lhbliti6., s
apslprEb, on iiilia @gnition TEnsaclir @ds diE dy atui&lab e h rE {qub rbi oI i@da *ds or tntu a
labi ili6 d FWtu ae @@sni$d immdr.tety ii s!0r n los



GYAX IMDERS LIXTIED

lkn' urddto it! k hi...not? act.t irt n*B
dolll stctllFtcallllccouilIlilGpoLtctEs

llFl ichl rtdt n.md..d dr
lsts hal sE hed lor @rbcltm oloir,ictuar6h nm e/tBft tir@ @h,tos repts*nl solety !6yftnts oi
Fldpo a,n i,llmd ae E6ured al amdjr.d ct
Tlle arc pE*it d 6 dMl assrs 6r6pl fff th@ oalli,]g law tha 12 @ihs afrer rcporl ng dala tl) ci ae
reiEd as mHmir aM
F@dd4s.r5rts@su€diiraly3rl E@o6tdnsalionets.ideEseq@ r, ir mluing aner 12 mh5
pedod uiig t\a enidiE imercsl mti.d k$ any imp€lmt B
ll) Fli.tr.r.t .s.h n h[ y.t!. UrDugh ot u Emp.n.i.tv. tEw fVOCt)
AI Erily rir6lMrs 3E maued a bi vat6 tMdMb 

"iich 
arc d h. d tor lEdrng puT,B and *tEE [E

GDrp has eErci*d rha opr oi lo .rasiy tE h$rreir 6 a Fwoq a I iEn E @ ciaigB on lhe iMtmit aE
E@onsediiocl.Ti€d!m!atedgaiNorbs*.ft@ons4dn0ceMtasfedloEbinedeamig.oieeor

lli)Fli.idrl a..t it Lk vnu. $@!n p@fft q t6. (FVPL)
Fha6ra asE fti:h ats iol daifed in aiy ot [u @te!oi* aboE arc FWPL

afi :lalel(ff slEeappiebL,aDa,tolafn4at4cldpr1oIagoupotsimt,fEflja ssts)aFim,uy

.TlE hhb b @i€ @sh is lEn tla @t he erricd, or

.Tlr€ c.np.iy h6 raislenEd it riohl! to @i€ 6Ll fM tmn the assllor ha enEd.i ob,gaio ro p3y tha
@iEd @h lb6 ii tu I triti.d n.tsiat detay lo a ihid parry under a pa${rough,rmn{eEit aid
' . thd (a) 0E cohpzny ha rr:mle@d subglanr a ly at rhe i51G and Ewds ot the a$el, or (b) E tumpaiy h6
eilrtr l€Glared M Elr ied $b$anhry d th. ilke aid eMds o, fts er M has ramhmd 6it(] ol lrE

v) lmprrMt ol nricl.l .{.t
Th6 c.npaiy ass€s Expodod cEdt !@s (EcLs) Mlrled *ih r as*rs enj€n at .mfied @$ at tsir
!d@ hmuqh other @mprehmsiE rnl@ baed on Company! pa$ hbtoiy of Eftry, .udil@dhiies o, rha
@nbl parry aln exal io Mt6r 6id I dm. The impaimnr m[br,ohgy app ien &pends oi whelier lhee ias be€n
a slgnifcari mE@ ii ced I dsk For irid. @ 6b&3, E c.npaiy apple! lhe sindifed spprMh ior e@iitio o,
mpamt Elrolae 6 prc*,ed n nd As 109, sn.n reqlim €rp.den tui@ oss lo b. ts osii*d tom inilial
r@gn r oi ol [E @ vab 6
Crdi np.lr.d iDi.t.t r.t.tt:
A lntudaet s d€dtr.inpaitsd *is oe d mG ewnls lhat i@ a dehm,ia imp-t on the edimbd ixu6
esh im ol he riaid,lsss6t haE @rcd credil.np.irod i@(ld asb e d.nEd b a! slaoe 3 as*t
Etidoneol.Edlimpoim ind!d..oD6etoaDGdalaabourli.toto*iio4 s:
. ngiii@nl inardd dir@ V ot fts b@@r d suer
. r bEadr ol @il@i sudr ar r dehul or pan dE e€nl
, Ihe Eder ol rhe bclmr, hr @mm c or @nr-&1uat eas retar n9 lo E bomre/3 fiiaidal dirrcuty, h&iiq

gdledlo E bomRr a oiedon $al rhe hrn$ rcltd ioto0Eqje 6ddsr
. 0Edt pp€:En6otanelh!nrtellora@ ybe..!eotf@n:a difrdltB or, EgrdeolafnriciarelaradepdsunithaleflelstEii.uln.tsditos ImayDlboposbelo

deitrly a singh dieEre @ .oded th.ombiied end ot *vo€tsnk may ha@ @us€d fnamistrel! to
t€@fu .redir.imprcd IrE comp.ny ss*6 $etier debt inshmits thal ae tiiancjat as*rs mBucd al
aifi s6d 6r d Fylocr arc .Ed l.lnplitsd al 4n @poning dal€ To 6s it @aode debl orrumnl! re dldit
inpaiEd ti\. C.mo@y @nsideE fadeu .!dr 6 ioid yjehs ctsdtr 6lirE! aid Uc dj ily ot ltu bdIM lo €a4
tudirc. A b.i i! @reideed rcd l.imp.i€d $ei a @@$ on iB gMbn b llt Dollw due lo a dsLrioEtih n $e
bdlwll iBm ar@id lbi, unlos thets i! q de@ thal as a N I ot Eanliio tE @$ion E i.t ot not @viiq
lh6 mrr&tlar @sh tlos ha Educ.n !8ntf6ity a,n [m ats m o0s iid 6lds o{ hpsimni. For f@6a ers
e'dei.e or fled 1. mpa ment mdud ig reel ig lhe d

Ls demed @d L 
'mpa 

red @n rhEre 5 obsetoabre



tlolEr stcl{tFtcltt^ccouflTt{cmucEs
1,3.2 FRAXC|ALLjABIUllES

ll lnldtl ruoa.Ud ird m.ull@t
b4 and bdBiiqs ae nEuEd , iet or d redty diiibllade 6ls Fq iEde afd ous pay5ht6 nriuiig rith n oi.
,@r l6m ilE ba a@ $el dab, li. eiyiiq ldE appmrimalB ran vrB d!. ro shoit tutu,ily ol IEs h;$renrs

Fimmid ]rtt d6 aE subd.qEilty lButsd .l .mfted sr c ng eied@ inE6r mli.a Fd lrJ6 and ofE
payaH6 maluin! *jrhh om y€r troh lhe bda@ !.\el d*s, rh. @nyiio vrE appmrimlB bn vatue dB ro rion
mluity ol 0E* hslrumilrtoaB at horc*inos aE @&utsd Er rel ot d|t.i y 3[,ibrEbt Bts For rrad6 aid o Er
p.yabh iEluiQ lirlinG year lrom E b.hE lieel dalo, rh. eiym yatue aDrcrimt6 6r € @ dE lo lhorl
naruiry ot lhe inEslml!.

1.' PROPEiTY, PLAIIT ANO EO{'IPIIEI{T

Popeny Pa 5d Eqli!reir e sl,led al c..1, hs @nu alld &Fealim C6t r udes 6rr.id rle @red n
t\e a.qlhirbn aM @,EhdihlBtalalioi ard olis Etaled epeB D€lEtatio @ frcd as!€1l h6 iei @ d6d
d &i[.i 0M varE n€liod 6 per nE us€tut til6 p6.rt d ii scr].duh lt to Tie cdipan es Lt, 2ol3

I,5 C SH FLOTY SIATEXEIIT

cash Fbw ae EDoGd uii! ltE idi6l mhod, ar pet!.d n ND AS 7 kteDy p.ofir(h6r)b.f@ efadd G.y
ilms aid r.r I adlusled d E ared! ot lrdsaiom oI ei 6h nalm aid any detedh or do.b of ,4r d tu@
€sh Mplr or palnEnE The cash flo* tom ope6lji9, fie:tng aid r@sliig actviiB ot E onoaiy ac
s€gE!a16d ba*d on llu e.ihbb iiima on

1.' EXPLOYEf BENEFITS

Rdieftfl &neft nL\.6mof p@ne Fuid,GGI!Iyad16ft E@htunr snol.!Or6bteoi redip3ny

I BORROffNG COST

hleEsr aid onE @l ii @nieiion *jrh bd@iig of tuid h$ bed i@rcd tu iomt bGif* fipos sd heie
chaEed to lh. PDlll .1d Los r@unt

I.1O REVEIiUC RECOGNMOT

Relhue is Ecosihed b he €neni hai it is p.obobl6 thal s @iom. benetrs rit fioe to tie Cotrpry ,rd the
e@E @n b. diabry llE&Ed aid [@ a,sE @o66t .dtaiityd ls retrry.
l) Prcfr(Lo$) @ ek ot inBiMl! t! tate b Sr.r.ma oI pDti at L6
ll) lilGl ii@@ is @gnisd d eu, b6i!, ard h @ o{ iotrpodom nO oas ltw ,t B nx.qniled upon
@ls.rih a per tE lm E@on,lroi ard assct .b$iit@lbn iom prcsb.d by he R3 .
lI)D fteid in6m b @uted ror 6 rd tiEn igit to m E divih s eltadbhed
rv1 tu, dill@n6 b.i€en t! hn vatu6 ol li€ fiaidrl *ets dsifEd a! tai E c thouqh 0E poft or lGs h6ld
br lhe compary oi rlR b. a@ slE€i dEla . r@9.b€d 4 an mm i*d !ain/to$ in li. st r.fta or pioll and b.5. ri
@rrseitsmlqaniialgregaEIus.Eb@@gni*dn1!elOansdtanva[.dEig6.uderrcsu.im
oDeadosandirrheB saetto6sth..@6dsb*d,Exp.@! iitiesrabmnlotBlria|dtos.

1.11 TAES 0{ TNCOIE

l)c!rent rar b doLniEd ii edtu tith fE qoisiom oi tEm Td A.l 1961.

D &t rEd Id hd bs eogns€d lor.illinng diff.EiB $t,ed lo @trid.raiion ol du&r
i)T crcdr ! @.09isen h rcsp..ror Mnnum anemak ra 0LlAr)m p.r pbvjoN or scton itsJA,A or lhe
hsre Ia: 1e6r b6ed on rhe6ivEns evdene rid []€r{FFF{tpay nohar rcome.Ta {1rr i srarhr} lme

6**A
i('*M")$
&-.,

lBme d s cv ewi al eah Bahe sherdar.
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NOTET STGilTF|CANIACCOUXINGFoL|CIES

1.12 ltPArRtEilT OF ASSETs

An np6dBr b$ . rugiis.d En apol6bra, 
"ien 

ilE.arying E@ otfed asls sxc6nr 0E @d@r EB d
6 e ii ue, nnidwr ir h oller

1.13 PRovlltoxlilC lc INSI NOt{ PERFORXTNG ASSETS

The P@ito agdBl ioi pedmiig asls, *n6@r appl €bte he b.m @de 6 per E pi]deird iom o{

I,J' EARNIX6S PER SIiARE GPSI

l) &ld eoils per shats rE 6@abd t divdirg 0E iel p.oti or tcs ior 0E pedod alrit abh io equiy
.h6chorde6 ty rhe khhLd @Eg. nlobor o, Euily shaes oulsranding duino li€ penod
l) Fs rlr. puDoe ol cakllaling did.n @mins per sh3G the n6l pDft d to$ tor h€ pdiod ahbubde b Eury

sharclbld6G .id the E orled arer4a numDd or sha6 oulsiad[E duriio lhe pedod aE Edjud€d td te efiiecls or.r
dltuli€ Pole,{bl6qu ly sia6

l.i3 PRoMSroit AID COInNGEIT LlAa[mES

)ApDvsihis@giis.drthth.otrpayhasapffinloarqatoiasesuiotpa(silaid[6!@btohltralsn
oufmor@uc"irrbercquiEdlosflotheobl$!oi n 6p.c1ot *n.n a Etirbt.Btimle @ be nade
I ) Conliad lbbi iri6 e nol pmvil€d lor ii lrE @!nrs and ft shM *r4aldy in E Nol6 m @ols ir any
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Note:2nnrt.dto hdtnito o oth, fh.rcht sbb ants as n 314 ,rh. 2012
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