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INDEPEIIDEI{I AUDITOR'S REPORI

TOTHEMEMBERSOF

GYAN TRADERS LIiIITED

R€pod on th! Audn ol0|€ lndi.n Accountiig shndlrd (lnd AS) Financltl sittemsnt3

We hee audiled Ihe ac.ompanving Lnd AS Fnancal Sklemnls ol GYAN TMDERS LIINITED {"th€

Company"), wtich @mpds€ lhe Bah@ Sheet as at Ma'ch 31, 2023 and $e $alement ol Prclil md Los

(inauaing Olher Comprehensw ln6me), lhe stalenenl ol Chang* in Equ lv and be Slalemnl ol cash

itws loi ttre year tlen enaeO ana a sLrmmary ol lhe sisnincant accounling po ci* and other exPlanatory

ln er opinion aid to the bosl ol our inlohalion and accoding lo he erplanalions given io us' ercept lo' he

possib; efl4ls oi lhe marer de$ibed in the Bdis lor Oua fed OPinion se€ton ol or Epon' he albEsaid

lod AS Finanoar srabmenls gire lho inromaton rcquircd bv lhe Companies Ad'2013 ('Acr) ii lie manns P

reqr iEd and g ive a lrue and lai view in @nlom ly wilh lhe ac'qrnting princiPles geneE ]v acepled n lndia'

.l ihe slale oi arai6 ot ho Companv as at March 31 2023, and ils Prclil and olher comprehensi!€ income

.rnges m Fqu ry and ls €sh flo,s lor 'le vear elded oq Ihal ddle

Basb lorQualiied opirion

As descr bed in Nole 2 25(j) ol lhe ac.ompanv ng fnanc al slalemeits whch elpla ns lhal as per sslion 138

oilhecompanesAct,2013 every sled companv is requ red lo appo nl an in bma audilor However'ilhas

b€en obsened lhallhecomDanv has nol appo nled an nleina aud lor as mandald

Key audl malle6 a.e lhose mallec lhat in o( prolessiona ludgemeil' werc olhoslsig^fic c' in oM drl

oiihelnarcia slale me nls of the curcnl pei od Trrese maltea re@ addre$ed in lhe onlexl ciour audll ol

lhefinanciaslabrenlsasawhoeandinio.mdgouropnionlhereon,andwedonotprovdeasepaGle
op nion on those mallers W€ have no Key Aud t malte6 lo Gpori wilh respel lo our aud I o'i lhe F nancia

shlenrenls ol lhe comoany.

lnlomation Oth6lthan th. Financial Siatements and Auditols ReponThercon

DHA}*DHA\I,{

Dncclom is respons ble ior lhe prepaElion ol lhe other inlomaloi' Ihe orher

iniomraton Locluded n the Managemenl D$usson and Analyss Boad's Repod

Boad's Reporl Bus ness Responsibilily Reporl

but does not nclude lhe Financ al stabmeils and our



Ou opli on oo be F nanc at Stale ments d@s nol cover the othertitomaton and we do nol express anyiom
oi assmice conc usion thercon

lnoniecronwlhouraudllollheFnancia Stalemenrs our responsib ly storeadlheolher ntormalion and

'n ooi49, o.sderErqre.tre otre. ftra.io1r -a,elc.l l.o15rertdk,re t a.ratsrarp-drlsor
ourknowedgeobtained dodng lhe@u6e ot ou aud torolheNse appeaG to be malertaly m ssrated

ll based on the Mii we have pedomed, we conctLrde lhal lhere s a maler at misslatement o, th s olher
intomarioi, we are requ red lo reporl 0rat facl. We have nothing ro epod i lh s regad

Managemeit'r Responsibitity,orthe Ind AS Financiat Staten..E

The Company's B.ard of O recloc is rcsponsibe ior Ihe maflec slated in Seuon 134{5) ot the Compai es
Acl, 2013 ('rhe Acf) w lh rcspect lo the preparal on oi these Financ ai Slatements lhal 9 !? a true and ia I view
ol the financial pos t on, inancia pe do mane includin g other conprehe nsive nome cash flore a nd chandes
r equ,i oi rhe ro-or \ r d(orar.e *r\ ln6 .o dr r,6rr ! qDTdds.hd !. p,e4 Fd .1;er
seclonlS3ollheAclrcadwlhtheCompadies(lndanA@ountingsr6nddds)Rues,2015 6 amended d
oth er 660 unling p dnciptes I e nera ,/ epted n ndia

Ihis responsibllily atso inctudes manleian@ ot adequate accounting recods in accordance with rhe
provis ons ol rhe Acl,or saleguard ng the assets ot Ihe conpany and ior prcvenlng and detect ng lrauds and
other ircguladtes sehclion and application oi appro[ale acmunling poc]es; makng judgmenls and
estmalesrhararefeasnabeandprudentanddesignimplemenHonandmarnteianceoiadequatenlena

lnancial contros that were ope.ating efleclively io. ensudng the accuGcy and @npteteness ol the
a@unring reords reteva to lhe prepaction and presentalton ol the Financ at stalenen ts thal oive a h,-a
end'"rver r d ar re 10r - deia - s5Erea"r, d e[!rdLe to rad or enor

ln p@paring lhe FinancialSlatenenls, management is responsible Io. assssng lhe Company,s abifiy lo
conlinue as a going concem, disclosing, as app cabe mate6 rcated lo rhe gong @ncern aid using the
9oin9 @ncem bas6 oi ac@untig untess management eilhe. intends to tiquidare lhe Company or to @ase
opeGlirns orhas no rcatislc alemaliE bono do so.

Thoe Boad ol Dnecbc ae aso respois bte lor oveEeetig the Companys fnancatreponrig pr@ss

0u obieclves ae lo obra n rc6onab e assurance about whether the Finaioatslaren€nts as a whoe arc
IreelrcmmateralmsslalementwhelherdueloiEUdorercrandlossueaiaudtorsr€podrha|ncudes
our opiim. Reasonabte assurance is a high hvetof assuGnce bul is nol a guarantee that an audit
cond ucled in accoda nce with SAs wil a ways delect a mab da m hsta temen t when I €rtsls M isslatemenh
can ad* Irom iraud or eror and arc onsdered nalerjat ,, individualy or in lhe aggreqate lhey @ud
rcasonably be exp€cled to influence rhe economic d{sions o, usets taken on rhe bass ot lheso Fian..r

As pad of an audd in a.cordance w th sAs re exerc se prciessional iudgmenl
slcptcism rhroughout lhe audir. We als ffiw/



ldenlily and assess the I sks ol maler at misslatement oi the Financ at Statenrents, whelher due lo traud or
ercr, desgn and pedom audl pbcedures responsiE lo Ihose dsks and obtar audit evdene thar s
sufcieil and approplate to pbvde a bass lor our opnion The rsk ot not detecling a materat
nisslalement res ling trcm traud is highe.lhan loroie esulting trom errcr, as tuaud may nlolve mluson,
iorgery nbnliona omissions misrepresenlaliors, orlhe ovedtdeor nrerna contrc.

Oblainanunde6landingottntemat@nlrcrclevanltotheaudirnordstodeeqia0dlprcceduresrhatare

appopriale in lhe circumstanes but nor ior rhe pu4ose ot expressing ai opn on on Ihe et eltveness oi

Evaluate Ihe approgaleness ot accoudling po tcies u*d and the reasofabreness or accounlino estimates
aod relaled d sclosues made by manaoement

concude oi the apprcpriareness ot managements se ol the gong comem basis ot aoounthg md
based on lhe aud I eviden@ obta ned whe0rer a maledatunceda nty erish re ated lo everh or @nditons
lhal may osl s(ln ifcan l doubt on theentirys ability lo continue as a going concem. fre @nctude that a
maledal uncedainty exists, re are relu red to dhw allenlo. n our audlo/s repod to lhe rctabd
disclosucs in the Fin a nciat Slatsmenls or ii s uch d sctosu res are nadeq ! ale, lo md fy ou op nion Om
@ncl6ioN arc ba*d oi the audil evidence ohained up lo lhe dale oi or auddo/s Epon Horever
Iulurc eveits orcondtons nay cause theenlity to cease toconlinue as a 9on9 cofem

Evaluale the oveGll presenlaton struclurE and ontedl of lhe Fnanca Slalements. incudno the
onio.,c!.a'drie.fe.0dEn/dts.o,endlareoje\6r.1erde,/rglGj$.orsdd4er,;-a
mannerlhatachleves la( prcsenhlion

we communicalewlh those charyed wrlh goveman@ egard ng, among olher matErs the ptanned s6pe and
lming ollhe audit and signitcnt aud t flndings, nctuding any stgniicaitdetciencies n intema controlhal re

We als prcvde those chaBed wilh lovenance wilh a slaleme0t lhat we have mmptied wlh rctevanl erhical
Equrehenls rcgardlng independeie, aid to mmnrun care wih them aI e alionsh 0s and other mafleB thar
,r ay reasonably be Uoughl to bear on ou I indepm dene, md whse app €b e elaled sategoards

Repod on Other Le3el and R.gut.tory Requnemeit!

1 As requned by lhe Companes (Audlors Reporl) Order,2020 (,the Odei) issued by the Centa
GovemmentoltndatntemsoiSectont43(tj)o heCompantesAct?Ot3WeencoseinlheAnnenne
A srarementon lhe malleG speci,ied in paGgraphs 3 and 4 oi lhe sad oder

2 (A) As @qured by secton 143(3) oi lhe Act we repon rhal:

a) We have sought and, ex@pt ior lhe mater described in the.Eas6 tor euatiied Op nioi"paragGph
above, obta oed atllhe inlomalion and exptanatons, which to lhe besl ot our kno{]edge and be et
weren{e$arylorlhepurposesoiouraudil

b) Ercepl lor Ihe possibte et ect ot lhe hater descrtbed n lhe 
.Bas6

above, h ouroplnon, prcper b@ks ot aoounl as requ €d by taw
so lar as il appeaE from our eram nal on oi lhose bmks



0 The balance sheet statemenl ot prcit and toss (tnc udtng Other Comprehensive tnome)and cash
flow staremenl and lhe Starenenl ot Changes ii Equiry deal wth by lhis epon ae in ageement
kllh lhe books ol a6ount.

d) ln our oprnion lhe aloesaid nd AS Financial Statemenls @mpty wlh the ndian Ac@untino
Slandards sp{ lied under Secl on 133 oi lhe Acr

e)OnlhebasisollheMfleneprcsenlatonsreceyedtrcmhednecbBasof3lstMarch2023lakei
on€cordbytheEoardof0necb6noneofthednecbtssdsquatiredason3lsrMarch2023tron

belig appoinled as a diEcror in lems otS{lion 164 (2) ot the Act

I) The qualificarion rclaring to maintenance oi accouits and olher ma[e6 @nnecled therepith arc as
slaled n Ihe'8asis lor Ouarifed Opinion.paGgmph above

g) With rcsp€cl 1o 0e adEuacy of lhe ntemar fnancal mnlros os lnancia epodng ot he
Compafy and Ihe opeEting efi{liveness olsuch @nlrcs Eier ro ourseparate repon n,Annexurc

h) MCA vde notificalton dared 3103.2022 has exreiden he rcqunemenl oi mainlaning books ot
account using accounting soltyrare which has a ,ealue ol re6d ng audl t6it (ed I tog) i&]lity as per
proviso lo toe 3{1) ollhe companies (Accomls) Rutes 2ol4 to inanctatye, @omencing on or
afrer lsl April2023 and aoodng y rcport 0g under Rue tl h)ot Companes (Audd md Audlots)
AmendneilRule202l isnotapp cabetorlhefnancatyearended3jslMarch.2l]23

) Wllh resperro the other male6lobe tnctuded n theAudito/s Repon in accodance with Rure lt ol
lhe Compan es (Audt and Aud106) Rutes 20i4 in o0r opin on and ro lhe best of or iiomation
and Moding lo lhe explanalons g ven lo us

r TheConpanydoesnorhaveanypendtngtdigarons

The Companydid not have aiytong lem contracts nctud ng dervat ves @itGcts,or whi h lhere
rce any maler al ioreseeab e tosses

ii The Company is nol rcqu red to lG.ster uic aimed d vtdefd to nvestor Educatioo and protect on
Fund dudng curcnl Fiianc atYear

iv The manag€ment has rcpEsenled lhal, to the besl ol then knowtedoe and be e1, olher lhan as
dsclosed n he noles lo Ihe amunts, no iunds hale beei advanced oi toaned or invesled

klhtr tom boromd iunds or share pemium or any olher sour@s or knd ot lundt by rhe
codpanr to or in any oher peMn(s) or enriry(ie9, incruding roE sn enlues ("hrermediartes").
kilh lhe undeBlanding wtrelher recorded n wdling or olheMise that the hle.med ary sha
whether, dnec y or i.d eclly lend or nvest m other peGons oreilites tdenfed i any manne.
ehalsoever by or on behalfof the company (.Ulimale Benetc es)orprcvdeanyguarailee,
secunly or the li(e on beha I ollhe Llll mare Eeneficiaies



v The management has rcpEsenbd Urat tolhebestoithenknowedoeandbetiel other than as
dis.losed n lhe noles ro lhe ecounb notundshavebeenrecevedbylhecompaiyromany
pe6o(9 or enriry(ier, tncuding roreioi eililies (.Frdng padtes ) wirh the undeErand i9
whelher @corded ii writing or orheMise that the @mpan,/ shal, whelher di/ect y or nd red,
lend or invest nolhe.pehonso.entilesideitifiddinanymannerwhaleeverbyoroibehatdr
'1e f,r ! oanv'U.1mdra Ee. elcares j or ptuvrd. f , gkidlt+ r, H., o 1e .e or
behalloithe Uttimate Benefciades aid

yi Easedon audit p@edureslhal has considered reasnab e and apprcpnate n thecrcumsra0ces
nothng has come Io ournoti@ lhat has caused us to believe that lhe @pr-asenlalons undersub.
clause G)and (b)conlain arymateda m s_stalemenr and

v, No diviCend has b€en declared or paid duriig 0re year by rhe CoDpany The Board ot O reclors
ol lhe Company has nol prcposed any div dend ior the fnMc at yea 2022 23.

3 AsequiredbylheNon-EankinOFinancatCompaiiesAudtorsRepon(ReseNeBaik)Dectons2OOB 
we

iTheonpanyseigagediitheBustiessoiNonBankngFnancia ndtutoi and it has obtained a
Ceniiere ol R%islraiton (COR) Ircm Reserye Bank of lndia

ii Ihe ompany is continuing lo hotd COR as ar 31!,March 2023 The financia ncome aid finarcal
assets is mo.e Ihan fiity percent durinq rhe yea lhen ended

The Board oi Dnecb6 has passed a rcso ut on tor non acceplance o, any pubtic deposils

iv. The company has nol accepted arypubticdeposlduring ths yea,

v The company has mmpted with lhe ptudentiat noms reating lo h@me recogiiton, acmunting
slan da d s, assels c assificat on and prov ston n9 fo r bad a 0d dou bliu debts as appticabte to il n lerms
ol Nm Eanking Fin cat(Non Depos lA@epting or Hold n9) Companes ptudenlia Noms lReeNe
Bank)Direcrom 2002

I u n.**^^*

Dale 306 May 2023

DHANDHANIA, FCA, PARINER
(Membe6hp No 0s2613)

For & on behatl of
DHANOHAIIIA E ASSOCIAIES

Chadeted Accarnl ls
Fnm Regslralon No 316052E

uDlN.23052613BGUVJX13s2-,,,.'l'y



ANNEXURE. 'A'TO THE AIJDITORS' REPORT

Relered lo n PaEglaph 1 mder rhe heading ot.Repon on OlherLegatand Regulatory Req0nemerts, ot our

0n the basis ol suclr checks as we @nsiderud appopdate and accord ng to lhe iitomat on and explanar ons
glven to us dung the@u6eoiouraudit, we rcpon ftal
l) ln rcspect oi ts propeny, p ant and equ pmedt,s:

4 (A) Ihe comp y mank N the proper @cords show n9 tultpadicutats, ncluding quan arive detairs aid
s tualion ot Propedy planl and Equipoent

(B) The compm I is n ol havinq any nla n9 bte assel h en e req utrement lor rcponing on inbng bte a sset

b) As exp ained to u s the Prcpeny p ai t and Equrpment have been phys caly ver fed by the nana! emen r
du nng he year Ih e trequ e ncy ot veriticatioi ot F xed Aset is easo nabte No ma ler at d scre;anc es
wele notced on such verf carion

c) Theconpanyisnolhoding aiy inmovabte pbperly and hon@ requ rement tor repoding on tedeeds
oi immovable propeny nol in t\e naoe o, company s nor apprEab e.

d) The company has nol Evatued the properly plant and equ pmenr dumg lhe year

e) As per lhe intormalion and exptanaton givei to us lhee are io proeedngs intaled o. pendtng
agansl the compaiy lor hord ns any B adt propedl mds lhe Benam rEnsaclDm (prchrb uon) Aci
1988 and rulesmadelhere under

a) Ihe Neolory oi shares hare been hetd tn demaler atzed iorm/physicat tom and aE ver ted w lh lhe
demalacounlstalementsalreasonabtenledalsandsharesnphyscatiomarevedteda 

heyear

b) Ihe p@ed ures lor veiticalion ot inventory tol owed by th e managemei I are re ae na bte a nd adequateii FLl.or ro tfe sze ot re conpd r/ a1d he ra.L,eo,ils b15ness

0 ]n o( opin on bas€d on or e€m nalion ot the rccords ol nventory, rhe @mpaiy is ma nta ning proper
recods of inventory and as Ed[ed lo us no malerat dscrepancies Mre noliced on sucn phrsca
eerilication ot in@nlory

llr)a)Thercisnoinvestmenlsmade.su4anreesprcvided,setu.irygvenlosubsidaresioir€ntues 
d

assftiales as lhe@mpanydoesnol have any subsidtades Jo nt lenluEs and ass@ ates company.

b)A@odiiglorheintomalonanderptanatongventoustheinlenmenlsmadebylhecompanyand

the Iems and condirions oilhe grant oi oans and advances are not prejudtcrano the nlercst ot the



c) According lo Ihe intomalion aid exptanalioo gtven lo us, and on the basis otoul examinalon ot the
re.odsofthecoopany naseoitoangven 0ouropintonlhe oanoiRs 2240l.takhsReternote2.3
oflnaicrah stalements is rcpayabteon demand As intbmed lo us, rhe company has notdemaided
repaymenl olhe loan dung the yefi Thus, there has beeo no detau I on he parl to whoh the moiey
has been lenl The paymenl ol lhe interenhas been @gutar

d) Accod ng ro Ihe nlormalon and erpanatioi g ven ro us and on the basis ot ou examinalon ollhe
@rdsolrhecohpany,ncaseoioansoiRs2240/.takhs.€iernote23oiinarctalssratements 

rhe
schedule lor repaymeot ol pnicpatand payment ol tnrercst have nol ben stiputaled and accordingty
we a/e unabe lo commenton the amounl olerdue lor moG lhan ninetrdays.

e) Accordiiq lo the inhmation and exptanatons gi@n to us and on rhe basis oi or exannauon or rhe
ecords o, rhe Company, therc is io t@n 9 ven laling due during lhe year *t c,Lr has beei renewed or
er lend ed or fresh loan g ven to se []e lh e oved ue of extsting oans gNen lo lhe same parly

! acordoq lo lhe inlomalon and expanaron gven ro us and on the basts oior examtnation ot lhe
Ecords ol lhe company rhe @mpany has Eanted toans or advances amounting lo Rs. 2 240/. akhs
reler iole 2 3 ol finaicial statements which are in he nature ot toans e lher repayable on demand or
w lhout sp€ciiy nO any tems or peno! oi epayDent

us lhe Company has compled

respecr o, roars gtunled afd

I The @mpany has nol a@pted deposits of amounl deemed Io be deposits eilh n the mean ng oi
provisons oi seclons 73 to 76 or any orher re evant provis ons ot rhe Companes Act 2Oi3 and lhe tures

lV) li oropnion md a@dn9 to the intormatioi aid explanalD0 gven to
wilh prcvEiofs ol seclon 185 and j86 olrhe Companies Act 21)t3 n

ryeshenls made during the year

V)The Centc Govemmenlhas 0ol prcscribed he nraintenanceof
Acl, fo r any of the seMces rcn dered by lhe Compan y Therc,o.e

cosr records under Fction 148(t)otrhe
repodng underclause 3(vr)oi the oder

Vl)a) On rhe basis ol or€xam naton, the Company is generaty rcgutar in depos lino undisouled slalutory
dLe\ \'rdn o or,de1[uro, erpores.rct. 1\L?u seft,.e,,,, Cood;
and Setuce Tax duty ol cusloms value added lat, cess and olher slaturory dues, to lhe extenl
applicable wth appopdate authontes

b) A6ord ng 1o in,omaton and exp analions g ven ro us no undispuled amounts payabtes n respect ol
prcvldenl iund h@me rax Gmds and seryie Tax dulyotoustoms, vatue added lax cessandolher
slalulory dues w@ in a.Eaq as al3tnMarch 2023

Vll) Accoi! n9 ro the tniomalion and exptanaton gven lo us, no lransaclion has been sunende.ed or
dis.osedasin@medulnglheyearin hetarassessmenlsunder ncomeTarAct, 1961.

X)4Themmp y has iot del6u led n rcpaymenl olo ai s or paymeot of in terest on toan s

b) Ihe compair has not been dectaEd as a wUU deia0tte. by any baoks, inancial



c) The company has nor laken any lem oans. Accordingry. Gporiing fter cause (ix) k) s nol

d) Accod ng rolhetnfomaton and erpanaron 9 ven lo us no funds lhal werc ra sed on shod lem basis
have been ulilized for ong tem purposs

e) Ac@ding to the intomalion and erptanation given lo us lhe ohpany has not hien any tunds fbn
any enliy or pereon on uount ot or to meet the ob galions ot ls subsdiaries as$ciates o. ioit

0 ThecompanyhAnolraiedaiyoanduringlheyearoitheptedgeotsecuileshetdnilssubsdiares,
jo ntventures orass@ate 6mpanes

X)4Ihe Comp y dd rct bhe y money by waloiinlialpub c oite. oriudher pubtic ofer lnctuding debr
nslruments) Ac@rd ngty, paagGph 3 (x)k)ofihe Oder s not appucabte.

b) The company has not mad6 any preterenlia alotnenl or pl vare ptacement ot shares or convertib e
debenturcs (lully, panaly or oplonaly convedibte) dunng lhe year Accodingty, €podng under
paGgraph 3(x) {b) s nor appticabte.

X) 4 ouing lhe cou6e of od examnaton of lhe books and records oi the Company, carded out in
accorlane wilh the geieE y accepted auditiog practies in india and a@ord n9 lo lhe intomation
and exp analions given lo N, we ha@ 0edher cone across any innance ofi€ud by the Company or
oi the Company noticed or @poded durjng lhe year norhavere been tn,omedofany such case by
rhe Managemeit and lhos€ charged wth goveman@.

b) We have not fed aoy epon under sub-sectoi (12) ot sdon 143 ot ihe ComDanies Act o Fom
ADT'4 as pEscdbed undertoe 13 ofCompanres (Audit and AuditoG)Rutes 2014 wlh the Cenr..t

c) As per the niomauon and expanation provded lo us by lhe nanagemenl and lho* chaQed wrh
govemane n0 wh slte b ore. complatnts werc rcce ved by rhecompanydurino Ihe year

x l) The mmpany uider review s not a N dh Company and acordingty rhe prov sio6 ot c ause kii) (a).(b)
and (c) o, rhe oins ae not appticabte lo lhe mmpany.

Xlll) All lransaclions wth the rc ated padies are in compltance wlh se.l]ons 177 and 188 oi Companies Act
2013 where applicab e and the detaits have been d scrGed in rhe F nanc at Slatements elc as @quned
by Ihe applicabte accounting shddards

X V) n ou oph oi and &cord ng to the intomalon and exptanaton prov ded lo us and as lunher deta ed in
'Bas6ofQuaril€dopinion'selonotoumanaudlepodlheCompanysrequredtoappo]ilnlemat

Audilor as per saton 138 oi lhe Compantes Aclml3 Horever rhe @mpaiy has nol iuflled this
equiremenl and has nol appointed an oteha audito.

XV) The company has nol entercd inlo any non{ah tEnsactons qlh dnecbE or peNons conne.led wiur
lhem and aMrding y lhe pmvtsions ot ctaue kv) o, lhe ordn arc not appticab e to therffi\

,I



XVI) 4 Ihe @mpany is Equired to be E9 stered under secton 45 h of the Resede Bank ot tidia Act 1934
and has obla ned rhe regisrEl on lor the same.

b) The conrpany has @nduchd Non. Banktng Fiancat & vtes atler obtainng vaid @rllicale of

c) The company s iol a CoE tivesloenl Clmpay (ClC) 6 detned in lhe cqutarons made bv heqese^e Bdn^ ol rnd',

d) The qmup d@s not have nore than one CtC asparto,rhesroup

XVll) The company has ool incurcd any cash toss dudng the iinancia yea or in tre
linancialyear. Ac@diigty, epoding undsCaNe (!ii)is not app €be

XVil)Ihe@ h6 been no Esigmtion ot he Stalulory Aud to6 du.tng lhe year Accodtngiy, r€poding unde.
Cla6e Syili) is not apptrcabte.

XIX)0n rhe basis ot lhe fnanciatratios ageng and expeded dates oi reatizalion of fnancatassels and
payment of linancat 2biti|es, orhe/ intomation ammpanyiig the linancar slalemeils lhe audtors
kno&1edge oi the Eoad of Directo6 and management plans we arc ot the ootnoi lhat no matert,r
uncenainry exsts as on lhe dab ot lhe audt rcpod and thal the @mpany 6 capabte otmeeting ts
liab ries eisr n9 al the date ot ba ance sheet as and when Ihey tal due wirhti a peiod oi one year,@m
lhe ba ance sheet date

XX) n our op nion compaiy s requned b spend an amountoiRs 5,93,986/-dung the fnancatyear 2022-
23 dri..n rchain unspenl Accordrig lo intormation aid etptanalion given lo us and as ceditied by tie
ma nageme nl u e board ot d rectoc is consrd ering opt ons ior spending Ihe c s R amou nl

XXI)Company do6 nol hare subsi.C ares and associale conpany and hen@ lhis ctause is not appticabre to

I tr St.* J u--r
ptuiaHAT xuiraR DNANDHANTA. riA pmrrea

Date 306 May 2023

(Me0be6hlp No 052613)

For & on behali oi
DHANDHANIA & ASSOCIATES

Chatleed Accaunt ls
Fm Reg st alion No 316052E

uDtN-230526138GUVJX4352

a7 N /\:"



A\!!ME: ! lQlllrlq!PENDF \T aUotI oRs, RLpoRT

RePod on lhe lnternat Financiat Conirols undq Ctause (i) ot Sub,seclion 3 oI Section 143 ot lh.
CompaniesAct, 2013 (,the Act,,)

We haye audited the iileEa tinanciaimnrrcs
Company")asal31! March 2023 in conlunction

over financial reponing ot cyAN TMDERS L|M|TED nhe
wilh our audl ol the FnancalStalehenls ot lhe company lbr

Manrgem6nt's Responsibitiiy,o. lnr6,nal Financiat Contot3

The Company! management6 responsbh tor eslab sh ng and oainla niig inlematinancia coftrols based
on be inlemalconlrotover fnanctarrcpodtng qtera eshbtshed by lhe Company @nsdeing Ihe essentat
comrcnenh or nteria conko slated in the cutdane Nole oi Audt ot tnlematFtnanciatCoilrols over
FinancialReportng issued by the lnsftute oi Chader€d Acountanls ot ndia l,tCA,). Thes respoNbitites
lncude lhe deslgn, impiementaron and marntenance oi adequale inlernal linancat mnkots lhat re€
operaling e,iectively tor ensunng the odedy and eiicienl conducl ot ls bus n6s iic ud n9 adherence Io
compaiy! polcies, the sateguading ot ds assels lhe prevenuon and delston ot irauds and erc6 the
accurccl and compelercss oi the accounting mds, and the limey pEparatoo ot r€]iable fnancal
idloma uon as req uned under the Co m panres Acl, 20 I 3

OurrespoisbililystoexpressanopinonontheCompany'srte.natnancatcontbsovertnanciatr€porlru

based on our audil We coiducted our audl n accord @wlhtheGuidaneNoleonAudtot ntemat
FinaicialConlrols over Ftf ancia I Repod ng (lhe,Gu dame Nole,) md lhe Standads on Auditiq, ssued by
rCAiand demed lobepEscdbedunde.secron 143(j0)oitheCohpaniesAct 2013 ro the erten t appticab e
lo an aldl of intematfnanciatconLots, both appticabte to an audl of tnternatFnanciatCoirrcs and both
iss!ed by the tnslitute ot Chanercd Accou.tanls oltndta Those Standads aid lhe Cuidane Nore requiE lhal
ve comp y wdh elhica rcqu €menls and pan and pedom lhe audit lo obtan rcasonabe assuEnce about
whether adequate intemat inancia contrcts over tinancia repodig was eshbrshed and maintained and I
such conlrcls opeGled .fl*uvety in aI maleiat resp&ts

Our aud t nwlves pertom ng prccedures b obta n audit evidence aboul lhe adequacy ol the nterna inanc a
@nl,!ls sysrem over financai rcpodng and lhen operating eflectiveness Our audl oi nlernatfinancia
conlbls ovs lnancia reponing nciuded obtaining an undeBraiding oi inlema fnancia conlrcrsover tnancat
epoding, assess ng fie isk lhat a maleriatweakness exists aid tesrng and evaluating lhe desEn and
opera I ng effectiveness oi inlenat con trc ba sed on th e a$e$ed risk The pr@d urcs seiected depend oi lhe
audllor s tudgmenl ncludngtheassessmenroilhersksolmaleriarmsstalenentoflheFnancatslatemenh
whelher due to iraud or eror.

We be leve lha he aud[ evdence re have oblained is
audlopnon on he Company s nrhmafnancralconrros

suflcenland approp.lale Io provide a

sYslem over iiianc al r€podinq



Meaning oI tnlemat Financi.t Conhob d.r Financjat Repo.iinq

A company! intemat financia contblover inanciai rc@ning is a prcc€ss desgied to prcvide reasonabe
assurance .egading he ctiablily oi finaicat repodng aid he preparalior of Ftnanciat Slatemenls tor
enemai purposes ii accordao ce w th generauy ac.epled accou niing pdnctptes A 6m pan y's nterna tn aic at
conlblover linanciat repoirng nctudes those poticies and procedures that (i) pedain lo fie ma n Ienancd oi
re.ords hal, in reasonabtedelail accuratety and tat I reltecr the IGnsaclions and dspositioisoflhe aseb oi
the company (ii) Oovide easonabte assuhnce that lramactons arc @rded as ne€ssary to pemt
prEp?raton oi Financat Slatements n amrdafe with genelaly accepled ounlmg pdncptes m; hat
re.eipls and expenditures ot the company ae being made only in accordance wlh authonsatiois oi
managemenl and d rcctoB o,lhe ompanytand (iii)proude rcasorabte assurance @gardtng pr€venton or
limery derectiof oi una ulhoised acq uisilion, use o r d spos ion ot lhe ompan y s assets rha I co ! ld h ave a
mareria ell{l oi lhe F nancia sralemeih

hhercnt LiDihrionr ot tnronal Fimnciat CoitDt3 over Financiat Reponing

Eecaue ol Ihe liherent tim lations otinlematinancatcontrcs over inancia Gporrng, rncludiig the posstbi ry
ol colusion o. improper management ovedde ot @nlros materia mhstalemenls due Io edor q iied ma;Mr at d oe oeta lFd

EporlDg lo,ulure perlods are subiect b he dsk lhat the n lem at lin aic at conlrot over financ atreponog hay
become lnadequale because oi changes ncondtom or lhat the degrce ot compl ewlhlhepo;so;
prccedures may derer oEre.

lnouropnion,lheCohpanyhas,m6Ihaleratespects,anadeqlaterntema,nancat@ntrossvsbmover
ltra iep.n.qdld.d rFad.,rar atortroso!F,tlorLdrF@nr9 F,e ooera.reler,e,.\ a.
31 March mA, baed on lhe ntemat contot over trunciat repodng qleda estab shed by lhe Compmy
@nsideing the essentiatcomponenh oi tntematconlrotsrated ti the Gutdance Nole on Audl oi nlem;t
FlnancalControls over F nanciatRepoding ssued by the instituleofChadered Accouitanrs oi lndia

B.sis lor Qualilied Ophion

AsdesnbedinNole2.2ToilheaMmpanyngtoanciastalements,whchexpainsthalasDerseclonl38ot

[e ftmpaaer A] 20'1, F,ea t,sred conpalr ! FqL ad ro aopotrtal rte,r aldb; .ore,e I 1d
been obseBed Ihal lhe company has nol appo nted an inlem at audrlor as mandated

P tr sl."^dA-r
PMBHAT KUMAR DHANOHANIA, FCA, PARTNER

oate 30s May 2023

(Memberehip No 0526r3)

For& on beha toi
DHANDHANIA & ASSOCIATES

Ctunercd Accarntanls

Fm Req strallon No 316052E

uDtN-230526138GUVJX4352



GYAN TMDERS LIMIIED
BALANCE SHEET AS AT 31ST MARCH2O2J

S gnilicant Ac&unl ng Polces
Noles rciened lo above lom integr. pad ol the Ba ane Sheel
As per our repon ol even dare afla.hed

N:0m3i225

?^L*t-*
DtN 00180739

st

3lslMarch 2023 31stMarch, m22

I ASSETS

I I FNANchr assETs

I tat ca+ a casrr EL,'w e"rs

I 
(d) oher F0anqar Asers

tl. I llot{.F[{ANctAL AssET

Ila)cumnrra Asser lNe|

| 

(b) Pbpedy P anr and EqupnEir

I LIASIIITIESAND EOUITY

I rasrrnres
r I rrn^rrcr^r rr^Brl rrrrs

I t,teo-*ine.

I 
(b) 0rhe6 Fh.ncErL'ab ,!

I I t{0tit-F[{ANctaL LtaBtLtTtEs

I O Derered lar Liabilit6 (Nel)

| 
{d) Ohs Non Fhamiar tiabiliry

III IEOUITY

i(a) Equiry ShaE cap[ar

l0)ort",eq, ry

I Tobl Llrbiliri6 lnd Equliy

2.1

22
23
24

2.5

26

2.1

28

29
210
211

212

26,526.21

1,90,938.94

2 24 000.00

1,52676

10 811.93

2631

r3,324 98

7,58,891 21

1,21,750.00

1,026.41

5,422lla
3263

7,51.81018 906,&7.34

101,000 00

12,45113

563.82
't5,272 48

1,27664

11,000.00

6,12,26581

2,40,000 00

10116.73

321.94

r6,803 28

884 80

11 000.00

6 27 320.59

751810.18 9,06,447.34

0 rc u^*"""u,:+
PRABHAT KUMAR DHANDHANIA, FCA, Partne.

OHANDHANIA & ASSOCIATES

Registulion No.: 316052E

Daled 30tr oay ol May,2023 t#*"w'Fe.s-3lL4

1

2

fnt aNr o, b.hall ol Gyan f6doB Ltd.)
Cl N : L65993W 81 I 81 PLCA$4s

DIRECTORS
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NoB turcxed to zrd ldntnd ran ot rinlncial stat.n.hts

XOTEI S GI{ FICAI{TACCOUNTNCPOL]CIES

c0 PAilY OItRV|EW
6Yrrl TMDERS tlfl llEo (C N 165993W319€ 1 P1C033135) having b Reg slecd Ofii, at 1Or4 B Lata LEpat Sa6n
3d Fhd KorGla /00 020 is a NolBankio FiiaEa compaiy (RB Re! No 05 o1 66a aid 6 engaged in rhe
b6ii6 ol tr dinq and iiBheit i sha6 arn suities and oan ng

BASIS OF PREPAMNON OF FIIIAIICIAL STATE ENTS

i)The fiaichlstatemb ats prcpa@d i edaE lith &d ii.omptai@ h atmalada asp€cl f,ih hdi&
A@nrng slaidads {rid As) iotilEd under saioi 133 or the companies Ac1. 2013 (ti€ A.1) €ad aroig wh
Compaie lidan A@nlng 9adards)Rures 2015 as amended by ConpaEs (hdian A@ulng Slaidad,
AnendmnrRuk3 2016 and ottrer Ehvanl pmudoi ot tr Ad
Fair yatue Msumenrs under nd As a@ @lego,ied nlo Lever I 2 or 3 based o llE degm 1o f,1r .h the nMs to
rhe hr srue me€mdls arc obc€Mbh aM th. 3Eiir6@ ot ihe hput3 to tE tar %tB mdurc@r in 13

edirety htuh a€ deibed as lolhs
. Lm 1 iipus arc q@ted pri6 (unadl6ted) io eti@ na ets tor denti@t asls or iiab tl es rat the compaiy @

. le$r 2 iiputs ac rnpuls oiher lian qDled EiE iictuded wlhtn tMr 1. *hah aE obsmbe ror he as*r or
iabiily, eilrer d 6ny or ind E dy
. lewl3 nplh ae uiob6€mbl€ nDuts ltr the var@tbi ot 6s€ls or tab riB

ii) Tlre fmfrid srareheirs up lo Fd ated 31si Mnh 2010 e@ p.eparcd n mdaru wth the @ouilng
dandads iorin€d uidd compan 6 (l@!nriq st ida'd, Ruks 20c$ (6ameided) aid olher @hvail pousbB or

ii) The ftr@61 slaleMts arc Ihs f61 fMm a stateronts ot rhe Compaiy 0Mer id AS
iv) Lll 6s€ls and iabil16 ia@ b6 ch$iled a tumit d Di<urcri d per rD Company 3 mma opsaling cyc e
and ods.dleia ser od nrhelndAs1-P,e athn ot fnafr:a stalemits a^d $i€dute t(Dfisbn u)to$e
conpani* ad m13 Baed @ lhe lifie beiEon E &quGilion ol eb tu p@rn,E aid thetr rca sath tn esh
aid @srr equ E e,ns, uE conpaiy he aerbiied its operaling cFIe a t*€t@ mnths Iq [E pu,poe ot cuftiv@n,
cumnr.b$ifrcal( ol &rs and iabiia
v) Th. Compaiy lo los rlE prudenrhl mm3 $ed b, UE Resere Bank ol Mta (a a@nded)ror Asst C a$ilntih,
tuom Rdognirion ad pov sDi ld bad and doubltul debts ii 6pe.1 ot Loam g €nledrn€slrenb made by I

USE OI ESN AIES

Tlre prcpa€rir ol rh€ fEmErslaletunls in o om q w $ NDAS equires ltrs Mai2q6reil b @re eslinate ad
6umpl 06 @sidercd h rlE epoded amuib ot asb ad tabiLlts (irctld n9 @ iroed tabi ri6) and the EDorcd
@re and srp.B durii! E }!aL Thes Pim ph. Equ€ maiasered k) make esrlnate aln sumetore th,

allo.r rlE Eponed am!tu o, asers ad iabi itis at Ihe date ot lh. t namiat sae@nts aid E reponed aMit oi
rcM!6 and 3rp6B dudi! lhe reroding pe,in. Di[e@ &$en the alua resuts and 6inat6 e Eogn[€d ]n
6p@nn d $ri.h 0E 6uts ac rffwvmbturzed

Finamial dsels aid l0arcia lbbiiri6 ae e@gnied i 0ie ftmpany s ba a@ shet *is gE ftmpany bM6 a
oaly lo [B eirEluar p@Eiore or llE n$tumnt.
Re@n sed fME al 3*ts aid fmE ar riab rities e initatty reaued at tar vatue. Tmns*lion @srs hal ae di6ty
ai,iburabh b nE aqu sit(m or s ot fomiat as€ls aid fiiae at iabiiies (other lhan fiamia eh aid linam at
iabiilis al FWPL) ats add.d lo or dedEted from dro raf lae ot tie f@Edasts q ]lnamial tabtis, 6
appmp,jate, oi niliar @oooilbn. TEnsxlbi 6sE diEclty aiiibulab e b fE eq uis tbn ot tiiarci, a*ls or fnamta
lab rl es al FWPL arc l@n s€d immed alery n Dmlt or lo$



GYAII TRADERS LI TIEO

Notds Melt to tudtmiro Mn orfkanchl slrt n6ts
NOTET SGXIFICANTACCOII{IN6POLICIES

l) Fitrricial .!..t! d .mnked c6l
Asls llEt arc h.ld ior orel on ol @lr&lua/ 6h io$ trt B thos osh lb6 @pesd $ht, paymenls o, p,im0a
and nleEsl a@ tua$red at amod s€d ml
lh@ arc penled as dnenr a\sets, e@pt tq trre malling aler ban 12 no^ths aier repodhg date whrci ae
preeired 6 io@denl et
Fiiai.ia 6*tsaeneasrcd nraryarlarva@p6bamalon6lsa,n be(leity ir natudio afrer l2 mnhs
p€iod B ng iie e,,e.l,* nlaesl hellrod, bs any impa meil N
ll) Flmid.l r.!.lr ir lak vil6 rihgh orhd cmp4h.illv. incom ftloctl
AlEuiry insshrentsac mau@d altarrvarues N6lmnb *n.n a€ @t ierd tor tad ng purlo*s and f,iE@ lhe
G&p ha eDis€d l,\e opti@ to c a$i, lh. nmtmnt as d FwoC , ar ta. %rue .hanOes on 6e msstreni arc
EcoaisednoclTlremumllaredqareorrossrc@gnsedh0catsredefedloetaedemngsonseoi

lll) FlNnclrl !.tdt !i LL vll!. ri@gh proirt or lo$ (FWPL)

F namhr as*b *nicl aE nor cla$ir€d in any ol rhe .ate{ois ah.ve arc FVTPL

A fiarcial et (or rtE€ appr.abre a pan ol a 6iaE al el or pad ot a qDupor s hirar tinamal asls) s pimanry

.The 4lb ro @ E 6h los i,m rhe as*t ha@ expired, or

.The Cmpaiy h6 lGis,eded its ighls ro r@ € .ash th6 ioo he 6sel or hs a$unen an obtoatbn b D4 ltr.
r@red 6h llo$ n iul $rhd marsia deray lo a lh ln pa,ly unds a p4s lhrough amngenenl and
. eirrs (a) rhe compaiy rrls tonsrered bsranlary ai tie reis and tuds or tha asr or lb) the company rras

@ Iher hnsleren M rcb ned subslail@ly al the ,is[s and rcmds ol the et bll has tEnsturcd onl,rt ot ltre

lv) lnp.imnr ol linmci.l a..t!

Ths Cmpmy ess ExOecled C.ed t Lo$a (ECLS) assiated filh ts asets o ed ar amrl sed @( aid ,a I
€E lhrcugh olls 6mpEhei!€ ,@re based m C.npairs pal history o, @!ery, credil.rc,lhins of ltE
dnls paiy and endins nadet @dirirs The mpameir me Edorogy appr ed depends oi f,iE0w [E@ h6 h.ei a
s 9i franl mrce in o.d t isk For l6de r@ vabhs. llro cdnpany app i6 ti€ s mptifed apprc&h td reoq iilih ot
impaiml a lo,a@ d pov ded in nd AS 109, *nah req! 6 exp€cted irel ma bs.s rr be 6ooni*d trem in,liar

CEdltlmrnrod nnmcl.l ....t :

A fnarcid et 6 t@dfimpaired *iren oB d @ eEils thal lr.vo a det imnla mp*1 @ the 6t tured iutuE
@sh llm o, rlu fiam a el ha@ @urcd crcdit. mparcd fid.ht aeb aE Elered b as sl4e 3 ssls.
Et(le@ ol crcdil opaiment m udes obd€toab e dala abod llre lol ow r{ e€ils
. sigiirE fiamiardifruny or lrE borcw d su.r
. ab€elrof @ntmclsrhsadslaulorpald@eEnl
. the leidd ol [.4 Dol@r, ld @mmic or 6nlft1uat @$N rehl ng lo ths bollmtu tiiamiat difiu ! trav n9

g@ted b h€ t lrwra 6iBbi lhat lhe bdermuld mro0wi* @Nder
. rh6 dieppeaG@ or 4 acliw oadei lm a suity b.@u* or 6EE at d ftuh esi or
. llre purche ol a fnamial el al a dep dh@unl lhar Ell*1s the ii.unEd cedil tNs. I may nor t€ p@ ble 10

idsl,ly a lng e disle eEnl' nsrezd; he ohb ied eiect of svect .vena n4 h . e6€d fna ial 6ets lo
be@me q.dh.npaired. The Compaiy asses *hether debt ml,lneib thal arc tnamblasels ma$rcd al
smod s.a 6d or Fw(rcr ae d€dir impaired al e-r Ep.iiiq daD ro es il oDorale de nslrumnh amed I
impaed the Cdipay @nsd6 i-10ts sDh 6 bond yierds creni El]ils and the ah y of tE b.,Iwr ro 6s
tund ng A loai h @ideEd cEdit npatrcd ltH a oie$bi G OEoled h b6 bolmr d@ ,lj'4ereioElio in [u
b.@*r! na@ @ndirin -nr.s rF F .ne@ ha 4 d B-r ol g?rfq
rhe @trdJush rs h4 rcnFd qln'ia l, ad rEE ac m orH 'l{e6 d liliti,ied Fdrrfud a eR
*tu€ mriss aE @lenplaled bul nol su ed [E 6set c deeiEd qedit o#id
6ude@ dcredil inra mni inclldi@ rer m [E del5iitoi o, detau[ ll']

EF.,,b"
aude@dcredir.inoamni incrldins rerig [E dei5iiroi o,derau[ ill \"ti^"n 3]l



Notes lnnex.d ta ar.l lmind @n ilfktuiat statnont.

NOIE 1 SIGNIFICANTACCOU'iNNG MLrcES

13 2 FII{ANCIALLIAB LITIES

l)lnillal 6oqiilioi.nd m.arurem.nt

Gns aid borc{ngs ae freaured at ier ol diHI y alt bulabre @sls Fu lrcdo and olh€r p:Fbh matudig ,ilhh ono

'ea,om 
E ba aE sh*r date n eryiig vdE apprcx nal6 hd va m due lo srrod maludry or ltr€s n6tmils.

Fhamial labilr* ae ibsequelr, hesured ar amds€d 6t lsno etl&lve rnlerc$ mehon For lrad6 aid olher
parabtrs haluing riurin om }€r lrcm lh€ bd@ shel dale llu €n}ig %tue appbrimale ra I varue dE b shol
oar! iry ol 0Es iBrtu@nh bans and borcw nqs ats m6urn al e( or d recl y afi butab e cosls For f'ade aid other
payabE naluing * thin om ye& flh rhe baran@ shel dale lre crrying value appDrimales ,ai !a e d@ lo sion

PROPERTY, PLA'{TANO EOUIPfl ENT

Prcpeiy Pait 3nd EquiFrenr arc stared at 6t, N eumulaled deprealbi C.sl iidudB erpend tue ntumd in
lrE a.{uisioi a,n @n$nf,l oMmla hrbi ad ors @raled erpenss oepr&alion on fred asls h6 been prclidsd
oi willm DoMr valE mrhod d per lhe !*tu lih prcsib.d n sci€dute I lo r€ comDan6 ral, 2013.

CASH FLOW SIATEH E NT

Cah F@a@ @poned using rhe indred mrhod 6 p@nbed n N0AS7 mby proriltG)betoe en@diEry
ilems ad I2r s adjBled ,or lhe efiecls ol lds4lbB o, non 6h nduE aid any de,e6 s or eruals ot pasl q tdue
cah @ds or pEnenls lE Cash iM iom op€htng riarcing aid nresung &tlitEs or he @mpay arc
egGqaled bas€n m he ala rabk nlmalon

EilPLOYEE EENEFITS

RetMeil &ief'l n the,om ol ftovdenr Fund, Gmiuiryand Le e Emshml s mt apo icabre on $e @moany

BORROW|NC CO'T

lnlere( a,n o[s cl n miislioi * th b(@]no ot fund h6 ben mufled to, rcmat b6ire$ pullse and h@
chaEed lo lhe Porl and LN A&ount

REVENUE RECOGNiTION

Reei@ s Eolnisd ro rh6 erleit lrrll rl s pobabh rhal r,'r€ @mm. beftfb rit iow to r€ compay aid [E
Mic 6 be rcliabl, neBured aid dw e srs ea$iab e .edanly ol its mwry
) 
pofl/(Lo$) oi $ e o, nslmnrs b raken ro sae@it ot PEfi ad Loss

l) nteEsl iMre b E6gn sed @ etud basis, erepl h 6e ol io+penom i! hans ttErc il s rdogn s.d upoi
ealsalah 6 p€r lhe @m 6o9niloi aid arsel .r6ri.alhn ,ms prce,lbed by the RB

ll ) Dvi,eid i@tu is @,ien fd a /i *nei iOrrt b 6e w d lnern h dab stEd

lV) tuy diflmm b.lw€n rhe hn yrrB or lre rnacia as*a .lafred 6 hi vat€ though lhe potr or b$ herd

by he C.mDany oo trre bdar shet daro is Holn $d as ai ! near sd gain tN n th€ stateneil ot pofi and 6 tn
cg[mbanelOaii n 4grcgale, he *he is reogn s€n n lllelgaiisorlanvaEchangB urner relsie tron
oteEl@s ain I bdo s a ner h6s rh€ same is di* osed Eipen*s , n [E statereil ol DD6l and b$.

l
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tlots.nn*d b.ndlMko @t atnatucllt slr,.Mts
NOIE:1 SrcMFrcANT ACCOUNTI NG POLICIES

I.9 TAXESONINCO E

l)cu@ rd s deleminen n mda@ Fllr lie pEl6ioro o, n@m. Ta A.t, 1961.

r) Delef,ed Td he be€n d.gni*d ln ar rining dlierc@s, subt€cl ro @Nd.Etbn oJ ptudeie n 6p€c1of

1.10 ttlP tRfiEt{t oF AssETs

An inpa @l lo$ s @gnlsen *i€n app bable *iei rhe @ry ng Elue ot iled els exe.ds i\e mad@t vd@ or
E@ nus *nicrEw b higher

1.11 PROVISIONIIIG AGAIIIST IIOI1 PERFOR INGASSETS

Th€ Poisbn 4ansl m pe,romng Nb *ne&s appr@ble h6 be€n oade as pei dE prudsnrta ems ot
Rerc Sank ot l,rdia

1.12 EARIIIIIGS PER SHARE IEPST

) Ban eanings per sh@ arc €tcutated by dridn! nE d p@61 or h$ tor ltc peiod atibuLbl€ to eqlty
snmhkaEbyl,i€triohlederagenumh€ro,equrtyshamodst idinodudiglrEpeiod.
l) Fd Ihe puDos€ ol ehrrarno diruled eamir€s per sharc,lru iet prcfl or t6 td !\e pe,iod atibulabh ro equity
slrarchouets and rh€ wE en @ra!e numb€ro, sharcs odstaidn9 dlinO tre pedod arc adlu$€n,or rhs sitels otaI
dirutYe Poteil a Euily sham.

,.ll PRo\ilslo Ailp coNItNGENT Lt 3[mES
l)AEolbonsrccognsd"tenlh€ompaiyhdap@nlobEalinaeutorpat4ntaidittspobabo ratan
crllow ol Bu@ rir be r4uiGd h elL ll^€ oblbalbn ii 6pecl ol whin a rc iable 61mal€ 6 be hade
l) ftnr nged lal'ilr 6 ats iot pov ded lor ii tlre afunb and arc sh.M $parately if tre Nol6 oi eounls. it aiy
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